Employees’ Retirement System of the County of Milwaukee

Minutes of the March 29, 2007 Budget, Audit and Compliance Committee Meeting
1.
Call to Order
Chairman John Parish called the meeting to order at 3:12 p.m. in the 3rd Floor conference Room of the City Campus Offices of Milwaukee County at 2711 West Wells Street, Milwaukee, WI  53208.

2.
Roll Call

Members Present:                                                Members Excused:


Dean Roepke




  John Martin, excused at 3.26PM


John Parish


Marilyn Mayr


Thomas Weber


Others Present:


Jack Hohrein, ERS Manager


Gregory Storm, Reinhart, Boerner, Van Buren, S.C.


Mark Grady, Principal Assistant Corporation Counsel


Gordon Mueller, ERS Fiscal Officer

3.
Ordinance Amendments for Tax Qualification

Mr. Storm presented amendments for OBRA and ERS with a document providing an explanation of the changes.  He reported that the changes are intended to maintain compliance with IRS Code requirements.

Mr. Martin excused himself from the meeting when Ms. Mayr arrived to avoid any possible issues about a quorum being present.

Mr. Grady stated he would review the records to determine if the pension board had previously approved forwarding these tax ordinance changes to the County Board. He advised that the next step in the process would be for the pension board to refer the amendments to the County Board, which would then forward them to the Pension Study Commission.  He and Mr. Storm stated that the pension board has a responsibility to recommend these changes to maintain the tax-exempt qualification of the retirement system.

4.
Expense Allocations of Administrative Costs

The Committee discussed the report distributed by Mr. Hohrein.

5.
Employee Pension Information Summary
Mr. Grady requested the Summary be reviewed again to verify all comments were included.  Mr. Hohrein noted that this Summary would be used for:

1) distribution to new County employees as an introduction to the retirement system.

2) posting on the ERS website for general reference.

3) distribution as a supplement to the semi-annual retirement information sessions.

4) distribution in the retirement packets to assist those members with retirement questions.
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6.
RFP for Investment Custodial Services
Mr. Mueller reviewed the cash management functions and services performed by Mellon.  The Committee reviewed the documents submitted and requested that Mellon be invited to make an educational presentation to the full pension board at the April 18 meeting.

The Committee discussed who should write the RFP.  Jack and Gordon agreed to prepare the first draft.  All plan advisors could review and make comments.

Mr. Roepke excused himself at 4:35 p.m.

Chairman Parish noted that the members should return with their RFP handouts.

Mr. Grady noted that the Committee should decide who would be on the panel to review the proposals.  He, also, recommended that ERS explore the possibility of issuing joint RFP’s with the Milwaukee City retirement system.

7.
Future Topics


A list of future topics was distributed and reviewed.

8.
Adjournment

The meeting was adjourned at 4:45 p.m.


________________________


Submitted by


Jack L. Hohrein


Pension Board Secretary

