YEAR 2008 - Community Development Grants Administration
Special Economic Development

A Federally Assisted Organization and an Assisted For-Profit Business   

BUSINESS ASSISTANCE AGREEMENT    


The CDGA-funded agency (name)____________________________________________ will provide Economic

Development assistance to: ______________________________________________Name of Business (PRINT) 

Telephone (414) ____________Business Address: _____________________ City __________Zip_____________. 

Check the type of assistance to be provided to the for-profit business: 

______ Technical Assistance 

______ Direct Financial Assistance 

______ Assistance to a Micro Enterprise (a business with 5 or fewer employees, one or more of whom owns the business.
Describe in detail the assistance to be provided to the for-profit business: __________________________________ 

____________________________________________________________________________________________.

Terms of Agreement
The CDGA-funded agency agrees to the following: provide economic development assistance to the named for-profit business; the level of assistance to be provided to the business will be appropriate per permanent jobs to be created or per training and placement of individuals in jobs; it will adhere to all applicable Federal Regulations and City Policies in providing economic development assistance to the business named in this agreement.

The for-profit business named herein, in exchange for the Economic Development assistance, agrees to give first consideration to the hiring of low to moderate income persons according to the guidelines provided by the U.S. Department of Housing and Urban Development.  The Business will honor its commitments and responsibilities under this agreement to create the following jobs, prior to CDGA assistance being provided, to be held by or made available to at least 51% low to moderate income persons and to obtain and provide the CDGA  funded agency with the following information on all persons considered and/or hired as a result of this assistance: income, race/ethnicity, job title information and an employer generated document showing wages earned and period of earnings.  (It is fully understood by all parties to this agreement that the business will have the right to determine the qualifications for employment).
Total Number of New Job Creations ______________

Job title for each new job created:

1) ______________________________________
4)__________________________________

2) ______________________________________
5)__________________________________

3) ______________________________________
6)__________________________________

If additional space is needed, attach an additional page listing job titles of newly created jobs).

By signature below, both parties to this agreement certify their understanding that all information regarding businesses and individuals assisted shall be subject to verification by the City and/or the U.S. Department of Housing & Urban Development.
_________________________________________________

Date
_________________

Business Owner  (Signature)

_________________________________________________

Date
__________________

Agency Director  (Signature)

This document, with original signatures, is to be provided to the business and to CDGA.  A copy must be maintained by the CDGA-funded agency.

