Multi-Family Rehabilitation Opportunity
2028 West Wright Street
BMWemLee Park West Neighborhood

S5, 000 ASKING PRICE

— ' PROPERTY DESCRIPTION:
::5;[ — » Two story, 4-unit apartment
% EE! » 1bedroom/1 bath each
— » Approx. 2,484 SF,
— » Brick construction
= > Built 1909
.E., » 3,780 SF Lot (30 ‘by 120’);
E: » Rear area offers potential for
m off street parking
» Zone RT4
» Near new Habitat housing
construction

REQUIRED RENOVATIONS/IMPROVEMENTS
e Restore units to habitable condition
e Fence and landscape rear lot; provide paved parking

CiTy FINANCIAL RESOURCES -- Rental Rehabilitation Program

Loans up to $17,500 per unit

Forgivable after five to 10 years depending on amount of assistance the years
Dollar-for-Dollar match

NSP rules may apply

Emerging Business Enterprise (EBE) use is required
http://city.milwaukee.gov/Neighborhoodimprovement/Rental-Rehabilitation-Loan-Pro.htm)

—_

CiTY SALE CONDITIONS:

Offers will be evaluated based on proposed renovations and developer experience.

Buyers must possess a DNS Landlord Training Certificate

Offer acceptance contingent on Common Council approval.

Buyers shall comply with City EBE Program (See the EBE website for information @ http://city.milwaukee.gov/ebe)
Buyer must execute a Rehabilitation Agreement with the City and obtain Certificate of Occupancy.

Conveyance will be “as is, where is” by quit claim deed subject to restrictions prohibiting tax-exemption.

Buyers must not violate City Buyer Policies (see website)

Showings: Thursday, December 8 -- 10:30 to 11:30 AM
Monday, December 12 -- 12:30 to 1:30 PM

Submittal: City Commercial Offer to Purchase and “Proposal Summary” (on website) with offer price and intended use
Due Date: On or before 3:00 PM December 19, 2011
Location:  Bid Desk, Department of City Development, 809 North Broadway, 2™ Floor.

Contact: Matt Haessly, Department of City Development, 809 North Broadway, Milwaukee, WI 53202
414-286-5736 or mailto:mhaess@milwaukee.gov

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and same is submitted subject to
errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any specific listing conditions, imposed by our
principals.
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